
GST on Advance Receipt in BUSY 

 

Overview 

GST Regime Party advance receive GST Pay

Party bill against advance payment receive Bill enter

GST pay  amount as advance receive

transaction GST pay advance receive  , 

billing delivery of goods Advance Amount GST Rate Item

 Item sale advance receive tax rate advance amount 

applicable pieces Vacuum Cleaners (@ 5000 per piece) sale order receive

28% GST Order Party ` 38400 advance receive

case ` 30000 Goods amount ` 8400 GST amount

advance receipt against tax billing amount due 

adjust month advance receive bill enter 

same issue same month show advance receive

billing month different current month tax previous month tax adjust 

25 July advance payment receive tax July

advance payment against August billing case tax 

July tax adjust

Implementation in BUSY 

GST on Advance Receipt BUSY Implement steps 

Step 1: Receipt voucher enter Amount advance  receive reference

Step 2:  Sales voucher enter advance amount recieve  reference adjust 

Step 3: Advance receipt against Tax pay adjust check Journal 

voucher post

steps  discuss

Step 1: Receipt voucher enter Amount advance  receive reference

Advance amount receive Receipt voucher enter

GST Nature – Advance Receipt



Voucher Save Allocation of Advance with GST window appear reference 

create against advance amount receive Window reference number, advance 

amount GST calculate tax rate GST charge

Save button click voucher save 

Step 2:  Sales voucher enter advance amount recieve  reference adjust 

Sales voucher enter advance amount received  reference adjust Sale voucher 

save Adjustment of Advance with GST window appear reference 

select sale bill adjust



 

Reference select , Save button click voucher save 

Step 3: Advance receipt against Tax pay adjust check Journal 

voucher post

Transactions enter next check tax pay adjust 

against advance receipt Journal voucher post

Transactions  Misc. GST Utilities menu, options

 Check / Post Tax on Advance Receipt 

 Check / Post Tax Adjustable against Advance 

Check / Post Tax on Advance Receipt 

Advance amount received tax amount check or Journal voucher post 

option select option select Tax on Advance Receipt window appear 

month, type of transaction report generate Local, 

Central or Both Transactions place of supply club specify

Ok button click  Ok button click Tax on Advance Receipt window appear  



 

Tax on Advance Receipt Journal voucher post window F4 key 

press voucher automatically post F4 key press Generate ‘Tax on Advance 

Receipt’ voucher window appear window by default CGST/SGGST/IGST output and 

CGST/SGST/IGST adjustable against advance accounts appear accounts use

change Save button click Journal voucher post

   

 

 

 



 

Check / Post Tax Adjustable Against Advance 

Advance against Tax amount adjustment check option select

Advance amount tax month pay Billing Next month Tax 

Reversal entry post July month `12800 advance receive 

`2800 tax August month `10000 goods sell  July

amount receive adjust Reversal entry

Report F4 key press Reversal entry Journal voucher post  

Refund against Advance Receipt 

disscuss cases case amount as advance receive 

party refund Payment voucher enter 

GST Nature - Refund against Advance Receipt option select refund amount advance 

amount received reference adjust 

Implementing GST on Advance Receipts in BUSY process complete

‘GST on Advance Receipt in Busy’ Video You Tube  

---------------- x ----------------- 

https://youtu.be/7fBwSVRCvDg

